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COMPANY PROFILE
DA BN

China Oriented International Holdings Limited (Stock Code:
1871) is an investment holding company incorporated in the
Cayman Islands with limited liability. The Company’s shares
have been listed on The Stock Exchange of Hong Kong Limited
(the “Stock Exchange”) since 24 October 2019.

The Group operates two driving schools, namely, Shun Da
School and Tong Tai School. Shun Da School is a qualified
level II driving school established in 2012. Shun Da School
offered driving training services for preparation for Driving
Tests of small manual cars (C1) and Tong Tai School is a
qualified level | driving school offered driving training services
for preparation for driving tests of both Large Vehicles (A1, A2,
A3, B1 and B2) and Small Vehicles (C1). Our driving schools
offer extensive driving courses for preparation for driving tests
of Large Vehicles and Small Vehicles in order to obtain driving
licenses. In order to meet different customer needs, our driving
schools offer standard courses and premium courses to our
trainees.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEENWR DM

During the six months ended 30 June 2020, the Group
continued to engage in the provision of driving training services
through its operating subsidiaries, namely Shun Da School and
Tong Tai School. Shun Da School is a qualified level Il driving
school established and commenced operation in 2012 which
offers driving training services for preparation for Driving Tests
of Small Vehicles. Tong Tai School is a qualified level | driving
school established and commenced operation in 2014 which
offers driving training services for preparation for Driving Tests
of both Large Vehicles and Small Vehicles.

Due to the outbreak of the COVID-19 pandemic in the PRC,
public health measures were imposed by the PRC government
to contain the spread of the disease, which had eventually led
to temporary suspension of our provision of driving training
services. Since late February 2020, the situation of the
COVID-19 pandemic in Henan province came under control.
Tong Tai School and Shun Da School had respectively made an
application to the relevant government authority for resumption
of provision of driving training services and were permitted to
resume operation since 29 February 2020 and 3 April 2020,
respectively. Nevertheless, the overall business performance
and operation of our Group for the first half of 2020 were
inevitably affected.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEENWR DM

The total number of course enrolments of the Group for
the six months ended 30 June 2020 amounted to 5,633
(six months ended 30 June 2019: 6,428), representing a
decrease of approximately 12.4%. Although the provision of
driving training services by Tong Tai School was suspended,
the overall number of course enrolments of Tong Tai School
amounted to 4,436 (six months ended 30 June 2019: 3,619),
representing an increase of approximately 22.6%. Large Vehicle
remained the primary growth driver in relation to the number
of course enrolments, recording an encouraging increase of
approximately 38.8% from 2,340 for the six months ended 30
June 2019 to 3,248 for the six months ended 30 June 2020.
The following table sets out the breakdown of the number
of course enrolments by our trainees by types of courses
for the six months ended 30 June 2020, together with the
comparative figures for the corresponding period in 2019:

B 20206 A30H IF /<A@ A - KNEE
BB R IE W B A BA5,633A (Bl £2019
F6H30H E/N1E A 6,428 A) * WK
124% - BEBFERGEREERE
RS - ERRERBREREAEE
4,436 A (B £2019F6H30H IE /<@l A -
8,619A) + HIN#922.6% o RAVE {1) A
RERBABNEIEERY ) - 8158
EZE - BEE2019F6 4308 1/~ E A
772,340 A& N #738.8% Z & & 202046 A
S0 IF /<8 ARI3,248 A > TREFE =
2020 6 H30H 1F /Nl A1z R 2 5 A &l
DHEBRA AEEM - ER2019F [
H LR T :

For the six months ended 30 June

B Z6H30B L1 A
2020 2019
20204 20194
Number Number
of course of course
enrolments % enrolments %
REBRAAH RIZmMB A
Tong Tai School BRER
Large vehicles ANAEE i
- Standard courses - RERIE 307 5.5 1 01
- Premium courses - RRRE 2,941 52.2 2,339 36.4
Small Vehicles /NEY E B
- Standard courses - RERE 133 2.4 - -
— Premium courses - BRFER 1,055 18.7 1,279 19.9
Shun Da School JIE = B R
Small vehicles NEVEE By
- Standard courses - RERE 609 10.8 — —
- Premium courses - BRRRE 588 10.4 2,809 43.6
Total FEE 5,633 100.0 6,428 100.0
Total standard courses EERBHE 1,049 18.7 1 0.1
Total premium courses = AR SRR BT 4,584 81.3 6,427 99.9
Total @t 5,633 100.0 6,428 100.0
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEENWR DM

The total number of trainees who attended our driving training
courses for the six months ended 30 June 2020 amounted
to 7,113 (six months ended 30 June 2019: 7,972), representing
a decrease of approximately 10.8%. The total revenue of the
Group for the six months ended 30 June 2020 amounted to
approximately RMB21.0 million (six months ended 30 June
2019: approximately RMB44.2 million), representing a decrease
of approximately 52.6%. Our source of revenue remained
stable for the six months ended 30 June 2020. Our provision
of driving training services for Large Vehicles remained as our
primary source of revenue, accounting for approximately 71.1%
of our total revenue (six months ended 30 June 2019: 81.8%).
Revenue generated from premium courses contributed to
approximately 96.8% of our total revenue (six months ended 30
June 2019: 95.9%). The following table sets out the breakdown
of our revenue by types of vehicles and types of driving courses
for the six months ended 30 June 2020, together with the
comparative figures for the corresponding period in 2019:

EHZE2020F6A30HE/NEA - 2mMEH
BIIRIENEBE R AT1138 (B £2019
FO6H30H L/~ A 7,972%) - WA
10.8% ° & £2020%F 6 H30H E /@A -
AEENBRZHNABAREI0BE T
(B E2019F6A30HEAEA : HHARE
4428 BJT) W 4952.6% ° B £2020
FOH30B LENERA - AT WS 2RIRT
REFBE REHAAEHEFEZIIRS
TMAEBRMHNEZRERIR  (HBRKED
#9711% (B 220196 A30H (E 7~ @ A :
81.8%) - @B ARIZFTE LMW =58 U
% B 4996.8% (& 220196 A30H 1 7~
& H : 95.9%) » & &5 # £2020F6H
SOHIEANEARZEWMBER K BRIEE
AE D H U A - ER2019F R H /Y
e T

For the six months ended 30 June

B Z6A30HLA<MEA

2020
20204
Number
of trainees
attended RMB’000
28 miEl
BEAE AR®TR
Large vehicles ABEEH
- Standard courses - EERE 78 84
- Premium courses - mRRE 3,058 14,767
- Additional training services - BEIMEI N/A
MR 7% FEA 66
Sub-total Nt 3,136 14,917
Small Vehicles NEERH
- Standard courses - EERE 520 399
- Premium courses - B RE 3,457 5,528
- Additional training services - BIMEI N/A
R % TEA 118
Sub-total Nt 3,977 6,045
Total mat 7,113 20,962

2019
20194

Number

of trainees
% attended RMB’000 %

REYIEE

ZEAH ARETn

0.4 251 1,095 2.5
70.4 3,039 34,973 79.0

N/A
0.3 i A 135 0.3
714 3,290 36,203 81.8
1.9 779 495 11
26.4 3,903 7,425 16.9

N/A
0.6 T iE A 123 0.2
28.9 4,682 8,043 18.2
100.0 7,972 44,246 100.0
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEENWR DM

The bigger the challenge, the bigger the opportunity for growth.
In response to the numerous challenges that we are facing in
these unprecedented times, and in order to position ourselves
well for the eventual rebound of the PRC economy, we adopted
the overall approach of “seeking progress amidst stability” in
managing our business and operation.

To consolidate our market position in Zhumadian City, we are
determined to continue with the parallel development of driving
training business for both Large Vehicles and Small Vehicles,
as well as the provision of standard and premium courses for
both Large Vehicles and Small Vehicles to cater for the needs
of different customers.

To achieve sustainable growth in our business and to better
leverage our status as the first Hong Kong-listed driving training
services provider, we adopted a robust marketing and pricing
strategy by offering strategic discounts on course fees of
standard and premium courses for both Large Vehicles and
Small Vehicles during the six months ended 30 June 2020.
We have also expanded our business operation capacity by
purchasing new training vehicles for Tong Tai School and
improving the learning areas of our driving schools to provide a
better experience for trainees enrolled into Driving Skill Written
Tests.

To continue with our strategy of expanding our existing training
fields for Large Vehicles, we have resumed our identification
exercise on the potential targets of land available for acquisition.
In May 2020, we have located a parcel of land suitable for
development into a new driving training field (the “Land”).
To secure the Land before going through the timely process
of acquisition, we have entered into a short-term tenancy
agreement with the lessor of the Land, which is an independent
third party to our Group, to rent for the Land. We are currently
in active negotiation with the lessor to speed up with the land
acquisition procedures.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEENWR DM

We are optimistic about the eventual rebound of the PRC
economy as well as the future of driving training services
industry in the PRC. To achieve sustainable growth of our
business and create long-term value to our Shareholders, we
intend to continue with our business strategies of expanding
our existing training fields for Large Vehicles by acquiring and
developing new parcel of land. We will proactively negotiate
with the lessor to secure the Land for our future expansion.
We will further strengthen our market position in Zhumadian
City by expanding our marketing efforts in Zhumadian City and
other nearby cities in Henan Province, with a focus on potential
corporate customers across the PRC. We will also introduce
the Road Safety Written Tests at the learning areas of Tong
Tai School to realise the joint tests of both Driving Skill Written
Tests and Road Safety Written Tests at our driving schools, in
order to improve the passing rate of our trainees on written
tests and to provide a more comprehensive training services
for our trainees.

For the six months ended 30 June 2020, we recorded
revenue of RMB21.0 million, a 52.6% decrease from
RMB44.2 million for the six months ended 30 June 2019.
We also recorded a gross profit of RMB6.5 million and
gross profit margin of the Group of 30.9% for the six
months ended 30 June 2020 as compared with RMB28.3
million and 64.0% for the six months ended 30 June
2019, respectively.

The net loss attributable to owners of the Group for the
six months ended 30 June 2020 was RMB2.9 million,
changed from the net profit attributable to the owners of
the Group of RMB11.9 million for the six months ended
30 June 2019. The net loss margin attributable to owners
of the Company was 13.7% for the six months ended
30 June 2020, as compared to the net profit margin
attributable to owners of the Company of 26.8% for the
six months ended 30 June 2019.
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MBSl aE A REH10EE L 8
& =2019F6A30H I/~ 18 A8 A
R #4428 BT 252.6% ° # =
2020 6H30R IE /N A - &AM I8
BERNEENENRENES A
AR%6.58 & T K&30.9% * MEZE
2019F6H30H (N8 A5 Bl A A
R ¥028.38 & T %64.0% °

H E=2020F6H30H IF ~E A B
RASBHEBEANEBEEFEARAR
298 8T+ M & £2019F6H30
HEANERRB AFBRAEEHS
ARM@RARBHIOBETL - B E
20206 H30H IE N EABBRAR
BB ARFEEEA13.7% @ M
20196 A308 IF /A AR BIA
NEEA AN TR F26.8% °
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEENWR DM

The adjusted net loss for the six months ended 30 June
2020 was RMB2.9 million, changed from the adjusted
net profit, excluding the impact from listing and other
expenses, attributable to owners of the Group of RMB16.9
million for the six months ended 30 June 2019. The
adjusted net loss margin was 13.7% as compared to the
adjusted net profit margin, excluding the impact from
listing and other expenses, attributable to owners of the
Company of 38.2% for the six months ended 30 June
2019.

Total revenue of our Group for the six months ended
30 June 2020 and 2019 amounted to approximately
RMB21.0 million and RMB44.2 million, respectively.
Our revenue significantly decreased by approximately
RMB23.3 million, or approximately 52.6%, for the six
months ended 30 June 2020 as compared to that for
the six months ended 30 June 2019. This decrease was
mainly attributable to the decrease in revenue generated
from the provision of driving training services for both
Large Vehicles and Small Vehicles of approximately
RMB21.3 million and RMB2.0 million, respectively, mainly
due to (i) the decrease in the actual number of training
hours as a result of the suspension of our driving training
service of both Tong Tai School and Shun Da School
in January 2020 but partially resumed in late February
2020 for Tong Tai School and in early April 2020 for Shun
Da School, respectively and (ii) the price adjustments to
our course fee due to the keen competition followed by
the outbreak of the COVID-19 pandemic and in order
to capture the market share and promote business
expansion.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEENWR DM

The revenue generated from the provision of driving training
services for Large Vehicles significantly decreased by
approximately RMB21.3 million, or approximately 58.8%,
to approximately RMB14.9 million for the six months
ended 30 June 2020 from approximately RMB36.2 million
for the six months ended 30 June 2019. Such decrease
was mainly attributable to the decrease in each of the
number of trainees who attended our driving courses of
Large Vehicles and the actual number of training hours
of our trainees of Large Vehicles from 3,290 and 167,475,
respectively, for the six months ended 30 June 2019
to 3,136 and 94,458, respectively, for the six months
ended 30 June 2020. Also, the revenue generated
from the provision of driving training services for Small
Vehicles decreased by approximately RMB2.0 million, or
approximately 24.8%, to approximately RMB6.0 million for
the six months ended 30 June 2020 from approximately
RMB8.0 million for the six months ended 30 June 2019.
Such decrease was mainly attributable to the decrease in
each of the number of trainees who attended our driving
courses for Small Vehicles and the actual number of
training hours of our trainees of Small Vehicles from 4,682
and 93,427 for the six months ended 30 June 2019 to
3,977 and 81,168, respectively, for the six months ended
30 June 2020. Both decreases in our revenue were mainly
due to the drop in the number of trainees who attended
our driving courses as a result of the suspension of our
driving training services since early January 2020 but
subsequently resumed in late February 2020 for Tong
Tai School and early April 2020 for Shun Da School,
respectively and the price adjustments to our course fees
of Large Vehicles and Small Vehicles due to the keen
competition followed by the outbreak of the COVID-19
pandemic and in order to capture the market share and
promote business expansion.

R AR E GBS IZIIRGEED
I %5 A & =2019F6A308 IF 7~ &
AHHARK36.2H & T AER D
HARM21.38 & Tk 458.8% =
B £2020F6H308 (F N E AW A
ARBEUIBEEIL - ZRPETER
RE2MARBEHERREZNZEE A
HMAAEFHES EEIT)HHD
R B # £2019F6 4301 1 7~ & A
793,290 167,4758 2= 8, £ 2020F 6
H30H 17~ 1E A #93,136 94,458 °
BEAN - BB /)N B B R B B 1 B AR S
A B IR & B AL 2201996 A30H
IERE A AR®,8.08 B TRE
LEANRE208 BT 424.8%E
& £2020%6A30H IF /N 1E A A
ARB60BEL - ZRLEEHR
2MNEERHERRIENEE AY
RANRI B2 8 BRIE IR D B
i A 22019F6A308 1F /<& A/
4,682 193,427 8 £ & £2020F 6 A
308 1F 7518 A®y3,9775%81,168 ° i
BREHBRITDIEERNBRER
N EE B R B2020F1 B M Ei1E &
SiE SRS - MEBETR 9 Bl FA20204F
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEENWR DM

For the six months ended 30 June 2020 and 2019,
our Group’s cost of services rendered amounted
to approximately RMB14.5 million and RMB15.9
million, respectively. Our cost of services rendered
mainly comprises employee benefit expenses paid
to our driving instructors and other supporting staff,
depreciation charges, depreciation of rights-of-use
assets, fuel expenses, catering expenses and other
expenses. Our cost of services rendered decreased by
approximately RMB1.4 million, or approximately 8.9%,
from approximately RMB15.9 million for the six months
ended 30 June 2019 to approximately RMB14.5 million
for the six months ended 30 June 2020.

Employee benefit expenses increased by approximately
RMBO0.3 million, or approximately 4.0%, from
approximately RMB6.3 million for the six months ended
30 June 2019 to approximately RMB6.6 million for the
six months ended 30 June 2020 which was mainly
attributable to the overall increase in salary level and the
fact that our Group still need to pay the fixed salaries
to our driving instructors and other supporting staff to
maintain the operation despite our driving training services
were temporarily suspended in early January 2020, as
a result of the outbreak of the COVID-19 pandemic
during the six months ended 30 June 2020. Our fuel
expenses decreased by approximately RMB1.6 million, or
approximately 42.4%, from approximately RMB3.8 million
for the six months ended 30 June 2019 to approximately
RMB2.2 million for the six months ended 30 June 2020,
which was mainly attributable to the decrease in the
actual number of training hours of our trainees. Our
depreciation and amortisation charges decreased by
approximately RMBO0.2 million, or approximately 6.0%
from approximately RMB4.2 million for the six months
ended 30 June 2019 to approximately RMB3.9 million for
the six months ended 30 June 2020 mainly attributable
to the decrease in depreciation and amortisation charges
for the partial plant and equipment and intangible assets
which are fully depreciated in late 2019. Our catering
expenses decreased by approximately RMBO0.2 million, or
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEENWR DM

approximately 29.4% from approximately RMBO0.8 million
for the six months ended 30 June 2019 to approximately
RMBO0.6 million for the six months ended 30 June
2020 mainly attributable to the decrease in catering
expenses for the trainees attended our premium course
of driving training services. Other expenses increased by
approximately RMBO0.4 million, or approximately 61.9%,
from approximately RMBO0.7 million for the six months
ended 30 June 2019 to approximately RMB1.2 million for
the six months ended 30 June 2020, mainly attributable
to the increase in repair and maintenance expenses of
motor vehicles, insurance charges of training vehicles and
consumables.

Our gross profit for Large Vehicles decreased by
approximately RMB19.4 million, or approximately 79.8%,
from approximately RMB24.3 million for the six months
ended 30 June 2019 to approximately RMB4.9 million
for the six months ended 30 June 2020 in line with
the decrease in the revenue generated from the driving
training services for Large Vehicle as a result of (i) the
decrease in the actual number of training hours as a result
of the suspension of our driving training service; and (i)
the price adjustments to our course fee of Large Vehicles
due to the keen competition followed by the outbreak
of the COVID-19 pandemic and in order to capture the
market share and promote business expansion. Our
gross profit margin from the provision of driving training
services for Large Vehicles decreased by approximately
34.3 percentage points to approximately 32.8% for the
six months ended 30 June 2020 from approximately
67.1% for the six months ended 30 June 2019, mainly
attributable to (i) the price adjustments to the course fee of
our standard and premium course of Large Vehicles which
contributed a large portion of revenue from the enrolment
of our premium courses for Large Vehicles with lower
gross profit margin than the one from standard courses
and (i) fixed cost of services rendered were incurred
during the six months ended 30 June 2020 despite the
suspension of driving training services.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEENWR DM

As a result of the combined effect of the decrease in our
revenue from the provision of driving training services for
small vehicles, which was primarily attributable to (i) the
decrease in total number of trainees attended our driving
courses for Small Vehicles and the decrease in actual
number of training hours of our trainees of Small Vehicles
as a result of the suspension of our driving training
service; and (ii) the price adjustments to our course fee
of Small Vehicles due to the keen competition followed
by the outbreak of the COVID-19 pandemic and in order
to capture the market share and promote business
expansion, our gross profit for Small Vehicles decreased
by approximately RMB2.4 million, or approximately
60.8%, from approximately RMB4.0 million for the six
months ended 30 June 2019 to approximately RMB1.6
million for the six months ended 30 June 2020. Our gross
profit margin from the provision of driving training services
for Small Vehicles decreased by approximately 24.1%
to approximately 26.0% for the six months ended 30
June 2020 from approximately 50.1% for the six months
ended 30 June 2019, mainly attributable to the (i) the
price adjustments to our course fee of our standard and
premium course of Small Vehicles in January 2020 which
contributed a large portion of revenue from the enrolment
of our premium courses for Small Vehicles with lower
gross profit margin than the one from standard courses
and (i) fixed cost of services rendered were incurred
during the six months ended 30 June 2020 despite the
suspension of driving training services.

Our other income increased by approximately RMBO.1
million, or approximately 24.6%, from approximately
RMBO0.5 million for the six months ended 30 June 2019
to approximately RMBO0.6 million for the six months
ended 30 June 2020 which was mainly attributable to the
increase in interest income from bank balances during the
six months ended 30 June 2020.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEENWR DM

Our selling and distribution expenses increased by
approximately RMBO0.8 million, or approximately 90.7%,
from approximately RMB0.9 million for the six months
ended 30 June 2019 to approximately RMB1.6 million
for the six months ended 30 June 2020. Such increase
was mainly attributable to the increase in marketing and
advertising expenses.

Our administrative expenses increased by approximately
RMB6.1 million, or approximately 203.4%, from
approximately RMB3.0 million for the six months ended
30 June 2019 to approximately RMB9.1 million for the
six months ended 30 June 2020 which was mainly
attributable to the increase in legal and professional fees
paid upon listing, increase in salaries paid to our senior
management and Directors’ remuneration after listed on
the Main Board of the Stock Exchange since 24 October
2019.

Our listing and other expenses decreased by
approximately RMB5.0 million, or approximately 100.0%,
from approximately RMB5.0 million for the six months
ended 30 June 2019 to approximately RMB nil for the
six months ended 30 June 2020. Our listing and other
expenses mainly included legal and professional fees paid
to professional parties in relation to the Listing in 2019.

Our finance costs decreased by approximately RMBO0.5
million, or approximately 19.5%, from approximately
RMB2.3 million for the six months ended 30 June 2019
to approximately RMB1.9 million for the six months ended
30 June 2020 mainly attributable to the repayment of the
bank borrowings in January 2020.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEENWR DM

As a result of the above factors, our Group recorded
the loss and total comprehensive loss for the six months
ended 30 June 2020 of approximately RMB2.9 million, as
compared to the profit and total comprehensive income of
approximately RMB11.9 million for the six months ended
30 June 2019.

The change from adjusted profit and total comprehensive
income of approximately RMB16.9 million for the six
months ended 30 June 2019, to adjusted loss and total
comprehensive loss of approximately RMB2.9 million
for the six months ended 30 June 2020 was mainly
attributable (i) the decrease in each of the number of
trainees who attended our driving courses of Large
Vehicles and Small Vehicles and the actual number of
training hours as a result of the suspension of our driving
training services and resumption in late February and early
April 2020 for our Tong Tai school and Shun Da school,
respectively; and (i) the decrease in course enrolments of
Small Vehicles and corresponding course fees of Large
Vehicles and Small Vehicles.

The net loss margin attributable to owners of the
Company for the six months ended 30 June 2020 was
13.7%, as compared to the net profit margin attributable
to owners of the Company of 26.8% for the six months
ended 30 June 2019 and the adjusted net loss margin
attributable to owners of the Company for the six
months ended 30 June 2020 was 13.7%, as compared
to the adjusted net profit margin attributable to owners
of the Company of 38.2% for the six months ended
30 June 2019. Our adjusted net loss margin for the six
months ended 30 June 2020, mainly attributable to the
decreased gross profit margin of Large Vehicles and Small
Vehicles, increase in selling and administrative expenses
and decreased finance costs.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEENWR DM

The Group’s bank balances and cash decreased from
approximately RMB190.8 million as at 31 December 2019
to approximately RMB160.2 million as at 30 June 2020
which was mainly attributable to the decrease in operating
cash flows and cash used in the investing activities.

As at 30 June 2020, the current assets of the Group
amounted to approximately RMB165.5 million, including
approximately RMB160.2 million in bank balances and
cash and approximately RMB5.3 million in trade and
other receivables, deposits and prepayments. The
current liabilities of the Group amounted to approximately
RMB92.8 million, including approximately RMB14.9 million
in trade and other payables and accruals, approximately
RMB44.2 million in contract liabilities, approximately
RMB2.6 million in tax liabilities, approximately RMB29.8
million in borrowings and approximately RMB1.2 million
in lease liabilities, the current ratio of the Group, which
is equivalent to the current assets divided by the current
liabilities, was 1.78 (31 December 2019: 3.37).

As at 30 June 2020, the gearing ratio of the Group,
which was calculated based on total debt, including all
interest-bearing loans, obligations under finance lease/
lease liabilities and amount due to a director divided by
total equity, was approximately 0.21 times (31 December
2019: 0.26 times).

The Group did not make any material investments during
the six months ended 30 June 2020.

The Group did not make any material acquisitions and
disposals during the six months ended 30 June 2020.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEENWR DM

As at 30 June 2020, the current and non-current
interest-bearing borrowings of the Group amounting to
approximately RMB9.0 million which are repayable within
a period of more than one year but not exceeding two
years and approximately RMB29.8 million which are
repayable within one year, respectively, were guaranteed
and pledged by certain prepaid land lease payments/
rights-of-use assets, office buildings and the operation
rights of certain subsidiaries of the Group. Our borrowings
of approximately RMB36.8 million and RMB2.0 million
were at fixed and variable interest rate, respectively.

As at 30 June 2020, our Group did not have any material
contingent liabilities or guarantees and no members of our
Group was involved in any claim, litigation or arbitration of
material importance and no claim, litigation or arbitration
of material importance is known to our Directors to be
pending or threatened against any member of our Group.
Accordingly, no provision for the contingent liabilities in
respect of litigation is necessary.

As at 30 June 2020, the Group’s exposure to foreign
currency risk related primarily to certain bank balances
and other payables denominated in HK$. The Group
currently does not have a foreign currency hedging policy.
However, the management monitors foreign currency
exposure and will consider hedging foreign currency
exposure should the need arise.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEENWR DM

As at 30 June 2020 and 31 December 2019, we had
400 and 412 employees, respectively. The number of
employees employed by the Group varies from time to
time depending on need. Employees’ remuneration is
determined in accordance with prevailing industry practice
and employees’ working experiences and performance.
The remuneration policy and package of the Group’s
employees are periodically reviewed. As required by the
PRC laws and regulations, the Company participates in
various employee social security plans for its employees
that are administered by local governments, including
among others, housing provident funds, pensions,
medical insurance, social insurance and unemployment
insurance.

Compensation of key executives of the Group is
determined by the Company’s remuneration committee
which reviews and recommends to the Board of Directors
the executives’ compensation based on the Group’s
performance and the executives’ respective contributions
to the Group.

The Company also has a Share Option Scheme and
please refer to the section headed “Statutory and General
Information — D. Share Option Scheme” in Appendix V
to the Prospectus for further details.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEENWR DM

The total employees benefit expenses incurred by the
Group for the six months ended 30 June 2020 was
approximately RMB9.0 million (for the six months ended
30 June 2019: approximately RMB8.0 million).

The following table sets forth the total number of
employees by function as at 30 June 2020:

AN £ B & £ 202096 A30H I /<&
ANEERAAZBEORARE
0.0 & T (HE201946H30H 1L/~
B :HARKESOEE L) -

TR EH P R2020F6 8300 1% B 6
ZoMESBE:

Number of %
employees of the total
BEEAE WHHREZEEIHL

Function B BE
Directors 5% 6 1.4
Driving instructors BRI 299 74.8
Sale and marketing HERTIGHERE 27 6.8
Finance and accounting M REs 9 2.2
Teaching affair office %R 13 3.3
Administration 17K 39 9.8
Vehicle management HEREIRE 7 1.7
Total ET 400 100.0

There are no material events subsequent to 30 June 2020
which would materially affect the operating and financial
performance of the Group as of the date of this report.

Future plans for material investments or capital assets of the
Group are set out in the paragraph headed “Business Review
— Future Development and Prospect” under the Management
Discussion and Analysis section on page 7 of this interim
report.

Please also refer to the paragraph headed “Use of Proceeds”
under the Management Discussion and Analysis section on
page 19 of this interim report for the expected source and
allocation of funding for the Groups’ material investment.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEENWR DM

On 24 October 2019, the Shares were listed on the Main
Board of the Stock Exchange. The net proceeds from the
IPO were approximately HK$108.4 million after deducting
the underwriting fees, the Stock Exchange trading fee, SFC
transaction levy for the new shares in the Company and the
Listing and other expenses in connection with the Share Offer.

As at 30 June 2020, a total of approximately HK$24.6 million
had been utilised by the Group for the interim period according
to the allocation set out hereinbelow:

R2019F 108248 » B 1H R B X BT £ 1R
EW o BRAABEZHBHRIBFRE
KIKRBHEER BIIX58  FH
SHARB RO 2R H5BEREHER
MEEZ Tk EMEBAZL /10848
BET -

PR2020F6 H30H - AL B F A B H AR
BIATHEMNDEEIEESRAEG £424.6
BEBT:

Utilisation
during the
period from the Unutilised
Listing Date to amount as at
% of net Net proceeds 30 June 30 June Expected timeframe
proceeds from IPO 2020 2020 for intended use
BEWEHZ
2020%
BERDE 6H30H Lt R2020%
RERE BREZHE HEBHA 6A30H2 BEMZ
% NEFR =D ABRASE MWEHRER
HK$'000 HK$'000 HK$'000
FTAET TEX TAEL
Acquisition of a parcel of land g Rl 5208 457 49,547 - 49,547 By the end of 2020
HZE2020F K
Construction of training fields BEEIS 12.3 13,333 - 13,333 By the third quarter of 2021
HZ0NFE=ZFE
Purchase of training vehicles EEIRE 9.7 10,517 - 10,517 By the third quarter of 2021
HENFE=FE
Recruitment and training costs for ~ $RIE K 131404 9.6 10,408 - 10,408 By the third quarter of 2021
40 new driving instructors HERYENER HE20NEE=FF
Repayment of bank loans BEBITER 12.7 13,769 13,769 - -
Working capital and general EEEER—MAA 10.0 10,844 10,844 .
corporate purposes A&
Total @ 100.0 108,418 24,613 83,805

There has been no changes to the intended use of net
proceeds and the expected timeframe for intended use as
disclosed in the Prospectus and the immediately preceding
annual report.

The Board does not recommend the payment of any interim
dividend to shareholders for the six months ended 30 June
2020 (the six months ended 30 June 2019: Nil).
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DISCLOSURE OF INTEREST

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITION IN SHARES,
UNDERLYING SHARES AND DEBENTURES

As at 30 June 2020, the interests and short positions of
the Directors or chief executive of the Company in Shares,
underlying Shares and debentures of the Company or any of
its associated corporations (within the meaning of Part XV of
the SFO), which was recorded by the Company in its register
of directors’ and chief executives’ interests and short position
pursuant to Section 352 of the SFO, or as otherwise should
be notified to the Company and the Stock Exchange pursuant
to the Model Code as set out in Appendix 10 of the Listing
Rules, were as follows:

() Long position in Shares

Capacity/nature

EERBEITHRAERERG
HEROEREFHNEZRKXR

MR2020%F6H30H » EFXARARSTT
BABRARR S HEEMBEE LB (&
BEHFNHEEMNEXVI)HRRMD - 8
BROEEFTHEREESFLBER
BIE352{G R E BB ARRIZREREES
MESITHBABEZ AR Z MR
@ ROAR - K ERE TR B &2
EFRBEMEARNRR LB T EZD &
REWT

i) BROWHEER

Number of Shares Percentage of

Name of interest held/interested shareholding
i/ ®E

e S/ REntg EaRHHEB BERAESL

Mr. Qi Xiangzhong Interest in a controlled corporation (Note 1) 206,400,000 51.6%

TR A4 A 45 A B ) A 2 (P 1) 206,400,000 51.6%

Note: B 5E

1. The Shares are registered in the name of Alpha Leap, the entire issued
share capital of which is owned by Mr. Qi Xiangzhong. Accordingly, Mr.
Qi is deemed to be interested in all the Shares held by Alpha Leap for
the purposes of Part XV of the SFO.

(i) Long position in the shares of associated

corporation

Name of
associated

Capacity/nature

1. ZERDTNER2AEETL MA2M
CETERABITARLEREE - Bt R
BESRBAERMNEXVE - TAERRE
REBRMBAZROPERER °

(i) REBZEROGNER

Percentage of
shareholding in

Number of the associated

Name of director corporation of interest share(s) held corporation

RE B EE /Y
EEnS B EZE AR B HEntME  FERGEEAE BFREDL
Mr. Qi Xiangzhong Alpha Leap Beneficial owner 1 100%
TS A El: E=AA 1 100%
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DISCLOSURE OF INTEREST

EaiE

As at 30 June 2020, so far as is known to the Directors, the
following persons (not being a Director or chief executive of
the Company) will have interests or short positions in Shares
or underlying Shares which would fall to be disclosed to
the Company and the Stock Exchange under the provisions
of Divisions 2 and 3 of Part XV of the SFO or who will be
directly or indirectly interested in 10% or more of the issued
shares of any class of share capital carrying rights to vote in
all circumstances at general meetings of the Company or any

of its subsidiaries:

Name

HE A

Alpha Leap
EE

Ms. Gao Dongju (Note 1)
A E R+ (fTa)

Cosmic Hero
T

Mr. Ling Wai Leung (Note 2)
EREREE(HF2)
Ms. Hui Ching Ping (Note 3)
FPER L (MY EES)

Great Sino

1:L 4+

2F

Ample Star (Note 4)
# 2 (fitxa)

China Internet (Note 4)
o B B Bk A8 (Pl E4)

S A E YR A
Number of
Shares held/
Capacity/nature of interest interested
i/ HERR
B,/ EatE R !
Beneficial owner 206,400,000
ERBEAA 206,400,000
Spouse interest 206,400,000
fe B m 206,400,000
Beneficial owner 51,600,000
ERBEAA 51,600,000
Interest in a controlled corporation 51,600,000
REEHEE N E S 51,600,000
Spouse interest 51,600,000
fe B m 51,600,000
Beneficial owner 42,000,000
ERBEAA 42,000,000
Interest in a controlled corporation 42,000,000
REEHEE N E 42,000,000
Interest in a controlled corporation 42,000,000
REEHDEE R E 42,000,000

202096 A30H @ IBMEZMA - FHIA
TOFARBEFRRHITHRAB)HR
B EERNDEEREE SN MER
{FI EEXVEBSE2 M3 #B 2 1R X B[R AN ]
MBI R ENESIORRE  REEK
[ 1% 7 A Bt o R N Al AT 1B O T RS
NEAFEHEAMBARRRAG LRE
B AL {A] 2B Bl B AR 2 B 3 1T B0 E{E10%

Percentage of
shareholding

BEREDHL

51.60%
51.60%

51.60%
51.60%

12.90%
12.90%

12.90%
12.90%

12.90%
12.90%

10.50%
10.50%

10.50%
10.50%

10.50%
10.50%
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—REC-RERHES

| 21



22

DISCLOSURE OF INTEREST
EaiE

Note:

1. Ms. Gao Dongju is the spouse of Mr. Qi Xiangzhong. She
is deemed to be interested in the Shares in which Mr. Qi is
interested in under Part XV of the SFO.

2. The Shares are registered in the name of Cosmic Hero, the entire
issued share capital of which is owned by Mr. Ling Wai Leung.
Accordingly, Mr. Ling is deemed to be interested in all the Shares
held by Cosmic Hero for the purposes of Part XV of the SFO.

3. Ms. Hui Ching Ping is the spouse of Mr. Ling Wai Leung. She
is deemed to be interested in the Shares in which Mr. Ling is
interested in under Part XV of the SFO.

4. The Shares are registered in the name of Greater Sino, the entire
issued share capital of which is owned by Ample Star, which is
in turn owned by China Internet. Accordingly, Ample Star and
China Internet are deemed to be interested in the Shares in which
Greater Sino is interested under Part XV of the SFO.

Save as disclosed above, as of the date of this interim report,
none of the Directors or the chief executive of the Company
had or was deemed to have any interest or short positions in
the shares, underlying shares or debentures of the Company
or its associated corporations (within the meaning of Part XV
of the SFO) that was required to be notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO (including interests and short positions
which they were taken or deemed to have taken under such
provisions of the SFO), or required to be recorded in the register
of directors’ and chief executives’ interests and short positions
pursuant to Section 352 of the SFO, or as otherwise notified to
the Company and the Stock Exchange pursuant to the Model
Code.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

AN

rTEEAREMER

During the Relevant Period, neither the Company nor any of its
subsidiaries purchased, sold or redeemed any listed securities
of the Company.

The Company adopted the Share Option Scheme on 19
September 2019. The purpose of the Share Option Scheme
is to enable the Company to grant options to the employee,
adviser, consultant, service provider, agent, customer, partner
or joint-venture partner of the Company or any subsidiary
(including any director of the Company or any subsidiary)
who is in full-time or part-time employment with or otherwise
engaged by the Company or any subsidiary at the time when
an option is granted to such employee, adviser, consultant,
service provider, agent, customer, partner or joint-venture
partner or any person who, in the absolute discretion of
the Board has contributed or may contribute to the Group
(the “Eligible Participants”) as incentive or reward for their
contribution to the Group to subscribe for the Shares thereby
linking their interest with that of the Group. On and subject
to the terms of the Share Option Scheme and all applicable
statutory requirements, the Board shall be entitled at any time
within 10 years after the adoption date of the Share Option
Scheme to make an offer to any Eligible Participants as the
Board may in its absolute discretion select to subscribe for
such number of Shares as the Board may determine at the
subscription price.

The maximum number of Shares in respect of which options
may be granted at any time under the Share Option Scheme
together with options which may be granted under any other
share option schemes for the time being of the Company must
not in aggregate exceed such number of Shares as equals 10%
of the issued share capital of the Company. Any further grant
of share options to any eligible participant in excess of this limit
is subject to shareholders’ approval in a general meeting. The
total number of shares which may be issued upon exercise of
all share options to be granted under the Share Option Scheme
and the other schemes (if any) must not in aggregate exceed
10% of the shares of the Company in issue (the “Scheme
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CORPORATE GOVERNANCE AND OTHER INFORMATION

SEEARLMEN

Mandate Limit”) as at 19 September 2019, being the date of
passing the resolution by the then Shareholders through written
resolutions approving and adopting the Share Option Scheme.
The Company may seek approval of its Shareholders in a
general meeting to refresh the Scheme Mandate Limit at any
time in accordance with the Listing Rules.

As at 30 June 2020 and up to the date of this interim report,
the Company does not have any share options outstanding for
issue under the Share Option Scheme.

The Company is committed to maintaining a high corporate
governance standard to enhance the transparency,
accountability and corporate value of the Company and
safeguard the interests of the Shareholders. The Company has
adopted the principles and code provisions in the Corporate
Governance Code as fundamental guidelines for the corporate
governance practices of the Company.

During the six months ended 30 June 2020, the Company
has complied with all applicable code provisions set out in
the Corporate Governance Code. The Company will continue
to review and monitor the corporate governance practices
of the Company to ensure compliance with the Corporate
Governance Code and maintain high standard of corporate
governance practices.

The Company has adopted Model Code as its code of conduct
regarding securities transactions by the Directors on terms no
less exacting than the required standard set out in the Model
Code.

Having made specific enquiry of all the Directors, all the
Directors have confirmed that they had complied with the
required standard set out in the Model Code regarding
securities transactions by the Directors and there have been
no incidents of non-compliance with the required standard set
out in the Model Code.

China Oriented International Holdings Limited
Interim Report 2020
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CORPORATE GOVERNANCE AND OTHER INFORMATION
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rTEEAREMER

The Audit Committee consists of three members, namely Mr.
Cheng Chun Shing (as the chairman), Mr. Chan Siu Wah and
Mr. Goh Teng Hwee, all being independent non-executive
Directors.

The Audit Committee has reviewed the unaudited consolidated
financial statements of the Group for the six months ended 30
June 2020 and is of the view that such results complied with
the applicable accounting standards and requirements under
the Listing Rules and other applicable legal and regulatory
requirements.

There is no change in the Directors’ information required to be
disclosed pursuant to Rule 13.51B(1) of the Listing Rules since
the Company’s last published annual report.
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
ARG EaRREMEZEKRER

For the six months ended 30 June 2020
# £202096A301 1E 7~ E A

For the six months ended

BZEUTHELEAREAR
30 June 30 June
2020 2019
20204 20194
6H30H 6H30H
Notes RMB’000 RMB’000

B 5 AR®T ARET T

Revenue W a 4 20,962 44,246
Cost of services rendered B 1 AR 7% A X (14,489) (15,910)
Gross profit =X 6,473 28,336
Other income EH g A 6 612 491
Other gain and losses, net Hibh oz K Esia

R 6 (12) 76
Selling and distribution expenses HERDHER (1,636) (858)
Administrative expenses THER (9,147) (3,015)
Listing and other expenses Rk HEMER - (5,040)
Finance costs MBER 7 (1,882) (2,339)
(Loss)/profit before tax BrRELAT(&18),

i A 8 (5,592) 17,651
Income tax credit/(expense) T fEe,

€-3:5) 9 2,711 (5,773)

(Loss)/profit and total comprehensive HAfE (&5 18) % 7

(loss)/income for the period kE2mE(E18E),/
WA 4258 (2,881) 11,878
(Loss)/earnings per share BR(ER) BF 11
— Basic and diluted (RMB cents) — EARAR#EE
(AR%5) (0.72) 3.96

26 China Oriented International Holdings Limited
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

B4R & B B AR &
As at 30 June 2020
1202046 A30H

Non-current assets
Property, plant and equipment

Deposits paid for construction in
progress

Prepayment paid for property, plant

and equipment

Current assets
Trade and other receivables,
deposits and prepayments

Bank balances and cash

Current liabilities
Trade and other payables and
accruals

Contract liabilities
Tax liabilities
Borrowings
Lease liabilities

Net current assets

ERBEE
ME - BEK
&
MR TR XN
MR &
WE - BEK
R S
B KIR

hBEE
B 5N E MR
R BER
B KIR
RITEHBERE

RBEE
B 5 N H Al A
IR K & AT
g1
BHAE
BIEAE
f& X

HERE

RBEEFH

Total assets less current liabilities B EERAEB AR

Notes
B 5

13

13

13

14
14

17
15

As at

30 June
2020
120204
6H30H
RMB’000
AR TR
(Unaudited)
(REEZ)

139,412

1,719

141,131

5,261
160,243

165,504

14,986
44,212
2,574
29,800
1,196

92,768

72,736

213,867

As At

31 December
2019
R20194

12 H31H
RMB’000
AR T
(Audited)
(B&E=)

118,900

2,178

2,100

123,178

3,349
190,819

194,168

12,763
32,509
11,526
50

699

57,547

136,621

259,799

) AR B B 2 AL R 1 )
“ECEZFRHRE



CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

G EMBEMRR R
As at 30 June 2020
1202046 A30H

Non-current liabilities
Deferred taxation
Borrowings
Lease liabilities

Capital and reserves
Share capital
Reserves

Total equity

28 China Oriented International Holdings Limited
Interim Report 2020

ERBERE
BT A
f&

HERE

EXREE
(RN
ff 5

wER

Notes
B 5T

16
17
15

18

As at

30 June
2020
20205
6H30H
RMB’000
AR TR
(Unaudited)
(REERZ)

1,988
9,000
2,456

13,444

200,423

3,608

196,815

200,423

As At

31 December
2019
R20194

12 H31H
RMB’000
ARMT T
(Audited)
(&%)

5,360
50,100
1,035

56,495

203,304

3,608

199,696

203,304



CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
HAGEREZH X

For the six months ended 30 June 2020

#H £2020F6H30H IF /<@ B

At 1 January 2019 (audited)

Profit and total comprehensive

income for the year

Issue of shares through initial
public offering upon listing
Issue of shares by capitalisation
of share premium account

Share issuance costs
Transfer to reserve

At 31 December 2019 (audited)

Loss and total comprehensive l0ss

for the period

At 30 June 2020 (unaudited)

#2019F1 A1A
(BE%)

FEREMRZERA
aE

IR EBERRH
RERTRR

BRENMRNEER
ki

RIDETEA

BREEE

12019F12 A31A
(BE%)

HEBELZESE
BE

202066 A30H
(REZER)

Share
capital
TS
RMB’000
AR®
T

902

2,706

3,608

3,608

Share
premium
k& E
RMB’000

AR®

Fr

13,067

114,567

(2,706)
(19,292)

105,636

105,636

Capital
reserve
EXfEfE
RMB’000
ARH
T

22,000

22,000

22,000

Statutory
reserve
&
RMB’000
AR%
Fr
(Note)
(HaE)

7,984

2,699

10,683

10,683

Retained
earnings Total
REEA h
RMB’000 RMB’000
ARH AR®
Tr Tr
44,992 88,043
19,084 19,084
- 115,469
- (19,292)
(2,699) -
61,377 203,304
(2,881) (2,881)
58,496 200,423

[e) F B % 422 A B R 1 A

—B-RERHRE
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

FHGEERSB X

For the six months ended 30 June 2020
# £ 202056300 1L /<18 A

The comparative figures for the six months ended 30 June

2019 are set out as follows:
Share Share
capital  premium
RA BRHEE
RMB'000 RMB’000
ARE  ARE
T T
At 1 January 2018 (audited) 12018 1A1H
(BE%) - -
Profit and total comprehensive ERRFEZARA
income for the year BH - -
Issuance of shares 1Tk - 13,067
Transfer to reserve BREGE - -
At 31 December 2018 (audited) R2018%12 4318
(E5R) - 13,067
Profit and total comprehensive SR R 2 ERA
income for the period B - -
Transfer to reserve BRERE - -
At 30 June 2019 (unaudited) 12019F6A30H
(R ER) - 13,067

HZE2019%F6A30B L /NEAA Z LE & B F

T
Capital ~ Statutory  Retained

reserve reserve  earnings Total
EXfEE ETRE RERA 15t
RMB'000 RMB'000 RMB'000  RMB'000
R AR R ARE
T T T T

(Note)

Cik:3
22,000 4,795 26,906 53,701
= = 21,275 21,275
- - - 13,067
- 3,189 (3,189) -
22,000 7,984 44,992 88,043
- - 11,878 11,878
22,000 7,982 56,872 99,921

Note:

In accordance with the Articles of Association of subsidiaries
established in the People’s Republic of China (“PRC”), those
subsidiaries are required to transfer 10% of the profit after taxation to
the statutory reserve until the reserve reaches 50% of the registered
capital. The transfer must be made before distributing dividends to
equity holders. The statutory reserve can be used to make up for
previous years’ losses, expand the existing operations or convert into
additional capital of the subsidiaries.

China Oriented International Holdings Limited
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
FHGERERER

For the six months ended 30 June 2020
# £202096A30H 1E /<& A

For the six months ended

BELUTNEMILEANEAR

30 June 30 June
2020 2019
20204 20194
6H30H 6H30H
RMB’000 RMB’000
AR¥ T ARET T
(Unaudited) (Unaudited)

(REE®X) (REE %)

OPERATING ACTIVITIES T EEE
(Loss)/profit before tax BRFL AT (&18), i F (5,592) 17,651
Adjustments for: MUATEBELHAZE:

Interest expense B X 1,882 2,339

Interest income A B A (323) (160)

Loss on disposal of property, HEWE  BEK

plant and equipment REEE 40 —
Depreciation of property, ME - BEREZE
plant and equipment e 3,598 3,893

Depreciation of right-of-use assets FTRAEEENE 933 855

Amortisation of intangible assets E A EEHY - 54
Operating cash flows before LBEECERBAIKLE

movements in working capital REME 538 24,632
Increase in trade and other receivables, &5 & H b & Y 5K 18

deposits and prepayments e RIEMFKE i" iJD (1,912) (3,038)
Increase/(Decrease) in trade and Bk EMERAFIER

other payables and accruals FEET & ARG, O ) 1,472 (5,268)
Increase in contract liabilities BB EE N 11,703 5,422
Cash generated from operations KEFBIR S 11,801 21,748
Tax paid =R (9,612) (6,369)
NET CASH FROM RETBFIBREFHE

OPERATING ACTIVITIES 2,189 15,379

) AR B B 2 AL R 1 ) ‘ 3'1
“ECEZFRHRE
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

HHGEHETRER

For the six months ended 30 June 2020
# £ 202056300 1L /<18 A

INVESTING ACTIVITIES
Purchase of property, plant and equipment
Deposits paid for construction in progress
Interest received
Proceeds from disposal of property,

plant and equipment

NET CASH USED IN
INVESTING ACTIVITIES

FINANCING ACTIVITIES

New borrowings raised

Advance from/(Repayment to) a director
Repayment of borrowings

Repayment of leases liabilities

Interest paid

NET CASH USED IN
FINANCING ACTIVITIES

NET (DECREASE)/INCREASE IN
CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS
AT BEGINNING OF THE PERIOD

CASH AND CASH EQUIVALENTS
AT END OF THE PERIOD,
REPRESENTED BY BANK BALANCES
AND CASH

China Oriented International Holdings Limited
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REED

BEYX BEERE

REZTREXNNES

B W F 8

HEME  BMENRE
FTS 5KIA

REZHTABRESFE

BMEED

HEKREN

U (BE)EEFIA
BEER
BEEHERE
B F 8

MEZHAARSFE

RERREEEYOR
D),/ 1B E HE

HAORERAETEEY

HARRERAESEEY
(MRTEBRRE)

For the six months ended

BZEUTBHHIEASEA

30 June 30 June
2020 2019
20204F 20194
6H30H 6H30H
RMB’000 RMB’000
ARET T ARETTT
(Unaudited) (Unaudited)
(REEZ) (REEZX)
(18,708) (1,988)
(310) (64)

323 160

47 —
(18,648) (1,892)
12,000 —
37 (16)
(23,350) (20)
(763) (588)
(2,041) (2,469)
(14,117) (3,093)
(30,576) 10,394
190,819 77,487
160,243 87,881



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR S B H|RR M

For the six months ended 30 June 2020
& £ 202056 H30H 1L /<& A

The Company was incorporated as an exempted
company in the Cayman Islands with limited liability on 22
February 2017. The address of the registered office of the
Company in Cayman lIslands is located at Cricket Square,
Hutchins Drive, PO Box 2681, Grand Cayman, KY1-1111,
Cayman Islands. The headquarters, head office and
principal place of business in the PRC is located at Balililiu
Village, Zhutang Township, Suiping County, Zhumadian
City, Henan Province, PRC. The principal place of
business of the Company in Hong Kong is located at
Rooms 1508-1513, Nan Fung Tower, 88 Connaught Road
Central, Central, Hong Kong. The shares of the Company
are listed on the Main Board of the Stock Exchange.

The Company is an investment holding company. The
principal activity of its subsidiaries is engaged in the
provision of driving training services in the PRC.

The consolidated financial statements are presented in
RMB, which is the currency of the primary economic
environment all the group entities operate (the functional
currency of group entities) and all values are rounded
to the nearest thousand (“RMB’000”), unless otherwise
stated.

RNARR2017F2A22B8E H 2 &
STMEKZREREERAR o
ARARFA =SSN EMEELA
7 Cricket Square, Hutchins Drive,
PO Box 2681, Grand Cayman, KY1-
1111, Cayman Islands > B & 3f -
BMERE Nk F B S B R E
EEARSEMETHZEEEZRN\E
BNt - RRABIRBEENEEL X
BAURBBRERTHEPHREE
RNE1508-1513F o AR AR D B
RFrERET ©

ARRBEEBR AR - AWERQ
AINEEZXRSEPEIEHERSE
A AR -

BRRBHAEN  HEEPHHRRIA
ARBZ2S  ANREBRAESEEE
BREMEIELERRNEER (£
BEENEES) MBEEYE
EEmEOTH(ARE T -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BHES

For the six months ended 30 June 2020
H 2=2020F6A30H 1E /<@ A

B 85 R R M &

The outbreak of Coronavirus Disease 2019 (“COVID-19”)
and the subsequent quarantine measures as well as
the travel restrictions imposed by many countries have
had negative impacts to the global economy, business
environment and directly and indirectly affect the
operations of the Group. Under the notice from the
Road Transport Management Bureau of Suiping County
(the “Bureau”), all driving training service providers in
Suiping County are requested to, among other things,
suspend the provision of all driving training services in
Suiping County until further notice. All driving training
service providers were strictly prohibited from resuming
their services without the permission of the Bureau
and our driving schools suspended the driving training
services from January 2020 and partially resumed the
driving training services in late February 2020 for Tong
Tai School and early April 2020 for Shun Da School,
respectively. The Group has been closely monitoring the
impact of the development of COVID-19 on the Group’s
business and has put in place contingency measures.
These contingency measures include: (i) checking body
temperature; (i) closely monitoring the Health QR Code
of our trainees attending our driving training course; (iii)
performing hand hygiene properly; (iv) wearing surgical
mask to prevent transmission of respiratory viruses during
the period of training; and (v) keeping social distancing
when attending the training inside the driving school.
The Group will keep the contingency measures under
review as the situation evolves. On the other hand, the
local tax authority of Zhumadian City, Henan province
has announced some financial measures and supports
for corporates to overcome the negative impact arising
from the pandemic. As such, the financial positions and
performance of the Group were affected in different
aspects, including reduction in revenue as a result of the
suspension and increase in cost of sales due to fixed
operation overheads during the suspension as disclosed
in the relevant notes.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR S B H|RR M

For the six months ended 30 June 2020
& £ 202056 H30H 1L /<& A

The condensed consolidated financial statements have
been prepared in accordance with Hong Kong Accounting
Standard 34 (“HKAS 34”) “Interim Financial Reporting”
issued by the Hong Kong Institute of Certified Public
Accountants as well as with the applicable disclosure
requirements of Appendix 16 to the Rules Governing the
Listing of Securities on The Stock Exchange of Hong
Kong Limited.

The condensed consolidated financial statements have
been prepared on the historical cost basis.

Other than additional accounting policies resulting from
application of amendments to Hong Kong Financial
Reporting Standards (“HKFRSs”) and application of
certain accounting policies which became relevant to
the Group, the accounting policies and methods of
computation used in the condensed consolidated financial
statements for the six months ended 30 June 2020 are
the same as those presented in the Group’s annual
financial statements for the year ended 31 December
2019.

BRAREMBRRIDREFE S
Bl R & AR M & B 8 5T RIS 345%
(I& 2RI ZE345% DI I 7%
BEINNBEBARZAERAR
& MRS NBERKE
5 TE M #m 32

BRGEEMBRRDIZE £ XAX

T

BREEALETBBMBEREER
((BBTBREER D SIBAH M
SHBRERERSE TEHAEES
B H " R BUR AN - B E 2020564
30H LIE/NE AWM RSRBAR & SRR
FIR AR BUR KT E A EHEA
EBEH E2019F12A31BIEFER
FEVBHRERPAEZINERR -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR S B H|RR M

For the six months ended 30 June 2020
& £ 202056 H30H 1L /<& A

In the current interim period, the Group has applied the
Amendments to References to the Conceptual Framework
in HKFRS Standards and the following amendments to
HKFRSs issued by the HKICPA, for the first time, which
are mandatorily effective for the annual period beginning

RAFHERE  AEEERERAN
SENERARSMBERERERER
RAME S5 B ER R SRR
B REL G ASMMEMRN
20201 AR Sk 2 R PR U F E 1

[ 98 15l A£ R H) T P B RT BB 75

ESTTR

on or after 1 January 2020 for the preparation of the
Group’s condensed consolidated financial statements:

Amendments to HKAS 1 and HKAS 8
BEAGHENEIR K
BB ERESHR (BRI A)
Amendments to HKFRS 3
BB wEEREIR(BETA)
Amendments to HKFRS 9, HKAS 39 and
HKFRS 7
BB wEERFEOR -
BER G EREIMR K
BB MEEAETIR (BT X)

Definition of Material

EANTEE
Definition of a Business

EXBHTER

Interest Rate Benchmark Reform

EES

\.

Except as described below, the application of the BR3Pt E S - A HAfE PR A IR At
Amendments to References to the Conceptual Framework BN REERSERNEE]
in HKFRS Standards and the amendments to HKFRSs REIEFT BB G MELEREHARE
in the current period has had no material impact on B AR ERE &R T HE 2 AR R
the Group’s financial positions and performance for the REBRR /IR ZEEREGRE T B
current and prior periods and/or on the disclosures set WMEAMBCEBIREALE -
out in these condensed consolidated financial statements.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR S B H|RR M

For the six months ended 30 June 2020
& £ 202056 H30H 1L /<& A

The amendments provide a new definition of material that
states “information is material if omitting, misstating or
obscuring it could reasonably be expected to influence
decisions that the primary users of general purpose
financial statements make on the basis of those financial
statements, which provide financial information about a
specific reporting entity.” The amendments also clarify
that materiality depends on the nature or magnitude of
information, either individually or in combination with other
information, in the context of the financial statements
taken as a whole.

The application of the amendments in the current period
had no impact on the condensed consolidated financial
statements. Changes in presentation and disclosures on
the application of the amendments, if any, will be reflected
on the consolidated financial statements for the year
ending 31 December 2020.

RZEEARBEAREINEE - 5[
AREEHRR  ERKEEMER
BRI EcRREREEE @A
BREER CUMBERZ M B RRK
E—REMNZERERAEENAER
MBRMERELZRE  HIZERE
EXR] - ZFEFTMBE EXMKE
BORRER (BEBKEHMER A
AMBE)EMBEHRREREEAN
HEXESEE -

RAHEERZFETHEAES
MBERRLBTE - BAKFER
FRBMES RRBEZE(E) /R
B E2020F12A3IBA L FEMES
MRS R R R -

AR E R A R A
—BC-RERHES
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR S B H|RR M

For the six months ended 30 June 2020
& £ 202056 H30H 1L /<& A

Driving training service income

Standard course IZERE
Premium course = AR AR

Additional training fees BIME B

All the Group’s revenue are recognised over time.

The Group is principally engaged in provision of
driving training services. For the purposes of assessing
performance and allocating resources, the Group’s
operation is regarded as one reportable and operating
segment which is provision of driving training services.
The chief executive, Mr. Qi Xiangzhong, reviews the result
for the period of the Group as a whole. Accordingly, no
segmental analysis is presented.

No geographical segment information is presented as the
Group’s revenue is all derived from the PRC based on
the location of services provided and all of the Group’s
non-current assets are located in the PRC by physical
location of assets.

No individual customer accounted for over 10% of the
Group’s total revenue for the six months ended 30 June
2020 and 2019, respectively.
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8 BT 3 AR 3% WL A

For the six months ended
BZUUTHHLEAMEAB
30 June 2020 30 June 2019

20204 20194
6H30H 6H30H
RMB’000 RMB’000
AR TR AR¥ET T
(Unaudited) (Unaudited)
(REERZ) (R FEZ)
483 1,590

20,295 42,398

184 258

20,962 44,246

AEBEMRERSEBEREEBER -

AEBETERFREBERFIR
%o METRRAGERERDEM
EOASENEERAS—ERZ
WD ER - BMR B B FIAR
%o TRITBRABTRAHREEEH
AEERBHMES - At - A&

253 EOH

F 7R 5 [ O Ui 25 AR 4R AT AR 1 B0 AR
BRELEHMRETE  AFAEXR
SENFRBDEEREEERMAE
R R PR - ik R 25E
8 3 BB & HY o

B 20204 201964308 1E /<
@A BMEEANEFSRMhHAEER
48U 2 EI10% A | o



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B4R & B 7% M|k M &

For the six months ended 30 June 2020
# £202096A301 1E 7~ E A

6. OTHER INCOME AND OTHER GAIN AND 6. EMIW AR EMIKIER

LOSSES, NET EiEFE
(a) Other Income (a) Hfbug A

For the six months ended

BZEUTHEIEREAR
30 June 2020 30 June 2019
20204 20194
6H30H 6H30H
RMB’000 RMB’000
AR® T AR T
(Unaudited) (Unaudited)

(REEK) (REEZ)

Interest income F B A 324 160
Rental income from subleasing SMEFFHESKA - 291
Others H A 288 40
612 491

(b) Other gain and losses, net (b) HtkhEREBEFEE

For the six months ended

BZEZUTHBLEAREAR
30 June 2020 30 June 2019
20204 2019%F
6H30H 6H30H
RMB’000 RMB’000
ARB TR AREFT
(Unaudited) (Unaudited)

(REEF&) (CREEZ)

Exchange (loss)/gain, net PE 3 (&), Wa
FER (12) 76

I B B 4% AR PR X A
CRCEERHRE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B4R S B 3 |mR M A

For the six months ended 30 June 2020
# £202096A301 1E 7~ E A

For the six months ended

BZEZUTHBLEAREAR
30 June 2020 30 June 2019
20204 2019%F
6H30H 6H30H
RMB’000 RMB’000
ARB TR ARET T
(Unaudited) (Unaudited)

(REER) (REE %)

Interest on bank loans IRITERWNF B 1,919 2,388
Interest on leases liabilities HEAEWF A 122 80
2,041 2468
Less: Interest capitalised B EERMEF A (159) (129)
1,882 2,339
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR S B H|RR M

For the six months ended 30 June 2020
# £202096A301 1E 7~ E A

(Loss)/profit before tax has been BINBRUTRIEER
arrived at after charging: MR AT (B58),
iz Al
Auditor’s remuneration 1% SR % B
Amortisation of intangible assets mEEEEH
Depreciation of property, plant and ME - BERFZE
equipment e
Depreciation of right-of-use assets EREEENE
Rental expense relating to short-term lease 252 HAFA EH A
HEMRAX
Donation 1B g
Directors’ remuneration ESE S
Other staff costs Hfh 8 T pk A&
— Salaries and other allowances — HekHM
B
— Retirement benefit scheme — BRREFEE
contributions K
Total staff costs ETKABE

For the six months ended
BZLUTHBIEREAR

30 June 2020 30 June 2019
20204 20194
6H30H 6H30H
RMB’000 RMB’000
AR¥T T ARET T
(Unaudited) (Unaudited)
(REEZX) (REFEZX)
8 8
— 54
3,598 3,893
933 855
9 20
261 70
641 77
8,099 7,053
259 828

8,358 7,881
8,999 7,958

AR E R A R A
—BC-RERHES

| 41



42

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR S B H|RR M

For the six months ended 30 June 2020
# £202096A301 1E 7~ E A

For the six months ended

BZUTHBIEAREAR
30 June 2020 30 June 2019
20204 20194
6H30H 6H30H
RMB’000 RMB’000
AR TR AR¥ET T
(Unaudited) (Unaudited)
(REEZX) (R FEZ)
PRC Enterprise Income Tax (‘EIT”) PR EFRETR
([ ZEFREHD
Current period 2N HA 663 4,303
(Over)/under-provision in prior year BAEFE(GERE
BE), BE
TR (2) 13
661 4,316
Deferred taxation IR IE R I8 (3,372) 1,457
(2,711) 5,773

No provision for taxation has been recognised for
companies incorporated in the Cayman Islands and
the BVI as they are not subject to any tax during both
periods.

No provision for Hong Kong Profits Tax has been
recognised during the six months ended 30 June 2019
and 2020 as the Group does not have income which
arises in, or derived from, Hong Kong.

Under the Law of the PRC on EIT (the “EIT Law”) and
Implementation Regulation of the EIT Law, the tax rate of
the PRC subsidiaries is 25%.
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HRMENERNHERENEBRE
TR S EMA AR EAMAE
(CIETRE N 3 e O SR T
TR e

HRAEB T EELEEBRREET S
R - BB = 20194F 2 20204F
6A30B LA A EERE S F
SaE o

BREFBECEMSHRETCENS
FoE DR ERMSTEEBIES
R B AR AR B25%



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR S B H|RR M

For the six months ended 30 June 2020
& £ 202056 H30H 1L /<& A

Under the EIT Law of PRC, withholding tax is imposed
on dividends declared in respect of profits earned by
the PRC subsidiaries from 1 January 2008 onwards.
Deferred taxation has not been provided for in respect of
temporary differences attributable to accumulated profits
of the PRC subsidiaries amounting to RMB98,756,000 as
at 30 June 2020 (31 December 2019: RMB98,851,000),
as the Group is able to control the timing of the reversal
of the temporary differences and it is probable that
the temporary differences will not be reversed in the
foreseeable future.

No dividends were paid, declared or proposed during
the interim period. The Directors have determined that no
dividend will be paid in respect of the interim period.

RIBFPESESEHE - B20084F
1A18 - BtR BB QR A&
FIPTE IR AIAR BB MTEINH - R
2020F6H30R ' WERFHHB A
AR ENELREREBARE
98,756,0007T (2019512 A31H - A
R #98,851,0007T) E i i % 7 18 #
- THERAEBE B NIE G
TRERNER TEETEE
AR RER TR ERE -

RAREMESERS Sk E
B EIREAMKRE - EFER
ER TR AhHEEIRMRE

) AR B B 2 AL R 1 )
“ECEZFRHRE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR S B H|RR M

For the six months ended 30 June 2020
# £202096A301 1E 7~ E A

ADFEE NG R E RS
18),/ BFI TR BT 5 SR & -

The calculation of the basic (loss)/earnings per share
attributable to the owners of the Company is based on
the following data:

For the six months ended

BZUTHHLEAMEA
30 June 2020 30 June 2019
20204 20194
6H30H 6H30H
(Unaudited) (Unaudited)
(REEER) (R %)
(Loss)/Earnings: (B#R)BF:
(Loss)/Earnings for the purpose of basic FAREFRER
(loss)/earnings per share (in RMB’000) (E518),/ BF &
(&8 &7
(AR T IT) (2,881) 11,879
Number of shares: BAEE :
Weighted average number of ordinary ARTESRELRR
shares for the purpose I #9 00 # 15
of basic earnings per share TR & E 400,000,000 300,000,000
Effect of dilutive potential ordinary shares #8 /&E @k 2
(Note) R (P 51 ) - -
Weighted average number of ordinary ARiTESREER
shares for the purpose MEyiEFHE
of dilutive earnings per share AR BB 400,000,000 300,000,000
Note: No diluted (loss)/earnings per share for the six months ended 30 BsE: MR E E20209F %2019F6 A30H

IEAREAGEEEDRITERR
B 2 51 A 5% 5 M E 2 ) 0 B i
BE(B1R) B -

June 2020 and 2019 were presented as there were no potential
ordinary shares in issue for both periods.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B4R S B 3 |mR M A

For the six months ended 30 June 2020

#H 220206 H30H 1F /5@ B

Cost R

At 1 January 2019 201951718
(audited) (B2%)

Additions HE

Reclassification ~ E# 5%

At 31 December  M2019%12A318
2019 (audited) (B=5%)

Additions AE
Disposals fe
Reclassification ~ E# 5%

At 30 June 2020 R202056A308
(unaudited) (REER)

Accumulated 2 E
depreciation

At 1 January 2019 201951718
(audited) (B2%)

Provided for the — FE
year

At 31 December ~ #2019F12A31A
2019 (audited) (B5%)
Provided for the iR
period
Disposals HE
Reclassification ~ EH 28

At 30 June 2020  R2020%6F30H
(unaudited) (REER)

Carrying values REE
At 30 June 2020  #2020%6A30A
(unaudited) (REER)

At 31 December 201941273318
2019 (audited) (BEH%)

Buildings

¥

ARBTR

30,252

1,639

31,891

31,801

2,251

1,520

3,671

760

4,431

21,460

28,220

Leasehold
improvements

BELE

12,831
515
22,993

36,339

9,933

46,272

2,023

3,002

5,025

1,510

6,635

39,787

31,314

Equipment

B
RMB'000

BT
ANRTT]

5,512

5,612

2,342

7,854

3,418

688

4,106

83

4,189

3,665

1,406

Furniture and
fixtures
BER
EEE
RMB'000

A BT
ARMTT

535

3,245

3,780

422

66

488

31

3,261

47

Office
equipment

BARME

ARBTR

868
50

918

48

966

521

146

673

744

222

245

Motor
vehicles

RE
RMB'000

BT
ANRTT]

16,764
1,665

18,429

8604
(292)
(4,105)

22,726

9977

1414
(205)
@r)

10915

11,811

8,452

Construction in
progress

EBIR
RMB'000
ARETFT

25,564
1764
(24,632)

2,696

868

3,664

3,664

2,696

0 o B 2 PR 7 R A
= = PR

Right-of-use
assets

ERERE
RMB'000

A ;nHif

48,208
336

48,544

4,105

52,649

1,832

2,024
662

27

2,957

49,692

46,620

Total

@it
RMB'000

BT
NXm T

140,510
4,354

144,864

25130
(292)

169,702

16,543

9,421

25,964

4531
(205)

30,290

139,412

118,900
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR S B H|RR M

For the six months ended 30 June 2020
& £ 202056 H30H 1L /<& A

During the current interim period, the Group paid RMB9.9
million (six months ended 30 June 2019: RMB24.6 million)
for construction costs and leasehold improvement for
newly leased training field, RMB8.7 million (six months
ended 30 June 2019: RMB1.7 million) for the acquisition
of the training vehicles and RMB2.3 million (six months
ended 30 June 2019: RMB nil) for acquisition of a
monitoring system in our training field and test venue
in the PRC in order to upgrade our driving training
capabilities.

The above items of property, plant and equipment,
other than construction in progress, are depreciated on
a straight-line basis after taking into account of their
estimated residual values on the following basis:

RAFHHE  BRAKRMOER
Bl AEERFEEE IS
HEEZKAREEREIFAR
¥ 9BE L (B E2019F6A30H 1
NEA AR¥246BETT) BB
BilELFARKESTE &t
£2019F6H30HIEAEA : AR
17TEEL) REEERMO PR
s R EBIZNEZZRRTTAR
¥2 3E BT (B E2019F6A30H 1
NEAARBZT) -

Eidti¥x - BEMEREEBR (EET
RERINEAH R EEMHRBRER
NEREEFE:

Buildings Over the shorter of lease term or 5% per annum
B¥ HEF AT F5% AREE R LE)

Leasehold improvements

Over the shorter of lease term or 5% to 20% per annum

HEXEE HEFHKTFS%E20% (AR EERE)
Equipment 20% per annum

B B F20%

Furniture and fixtures 20% per annum

RERBEEEE FF20%

Office equipment 20% to 33'/5% per annum

N B F20% £33":%

Motor vehicles 12.5% per annum

FTE FF12.5%

Right-of-use assets

Over the lease term (leasehold lands and building) or

12.5% per annum (motor vehicles)

EREEE
(BAEMSE)

China Oriented International Holdings Limited
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR S B H|RR M

For the six months ended 30 June 2020
& £ 202056 H30H 1L /<& A

Trade receivables 2 5 W kIR
Other receivables H b & W IR
Prepayments AN
Deposits 2

Less: Deposits paid for construction in

progress classified as BEMNERE
non-current assets TEENEZES
Prepayment paid for property, plant DERIERE
and equipment classified as BEMNME -
non-current assets B & % ﬁ
T HY TR 3k
Trade and other receivables, deposits and & 5 & H fib & Uk
prepayments B~ Ee AN
IR
— current portion — BIEAE »

The Group’s payment methods with its customers for
provision of driving training service are mainly on cash and
through online payment platforms. Generally, the course
emolument fees are billed in advance with no credit period
granted to customers. The Group seeks to maintain strict
control over its outstanding receivables to minimise credit
risk. Overdue balances are reviewed regularly by senior
management. The Group does not hold any collateral
or other credit enhancements over its trade receivable
balances.

BN RBRRIERD

30 June 31 December
2020 2019
20204 20194
6H30H 12 H31H
RMB’000 RMB’000
AR¥T T ARET T
(Unaudited) (Audited)
(REEEZX) (%)
407 158

1,703 1,829

3,151 3,462

1,719 2,178
6,980 7,627

(1,719) (2,178)

— (2,100)

5,261 3,349

AEERREERRBIRETEE
)E'E”Jﬁmb‘/f}_xz%fﬁ@&%ﬁi@
BRENKFES - —BWME - RIER
REBAMNE  UEETEFEE
Hl AEESKERHEKRKEERR
Wk TR Y B AR P2 ) A 2R B RUVE R &
R - = ?&Eﬁxﬁﬁﬂﬁﬁﬁtﬁﬂm
i o NEEY ELEE 5K IR
BHRFATMERRKEMEER
.

) o B 4 AR IR A
—eoEEnmES
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR S B H|RR M

For the six months ended 30 June 2020
& £ 202056 H30H 1L /<& A

The following is an ageing analysis of trade receivables
presented based on the invoice dates:

0-30 days 0230k
More than 90 days 8 iB90K

The balance of RMB86,000 as at 30 June 2020 (31
December 2019: RMB86,000) which is past due more
than 90 days are not considered as in default as those
balances are mainly with those government authorities
with good credit quality and pending for completing their
allocating funds procedures. Based on the historical credit
loss experience and/or general economic conditions of
the debtors, the directors of the Company consider the
expected credit loss on these debtors to be insignificant.

The trade and other receivables are all denominated in
the functional currency of the respective entities in the
Group.

China Oriented International Holdings Limited
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BEEEH 250 E 5 EWEIE R
e e

30 June 31 December
2020 2019
20204 20194
6H30H 123318
RMB’000 RMB’000
AR TR ARET T
(Unaudited) (Audited)
(REERZ) (BEZ)
321 72

86 86

407 158

720209 6 A30H 8 Hi 2 @90 H 1Y
4 8 A R 86,0007t (201912 A
318 : A R#86,0007T) TR &E
B RARZEAKRTEHEEE
ZRHEATERFT A B H R T
B2oEiET - BEBEBRTEEEE
KEK RZEBEANBEEEE
R ARFIEERRZEEBA
MIEHEEBBEIK -

FRB 8 5 N H R K IRIA AR SR &
HEERMNINEERETE -



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR S B H|RR M

For the six months ended 30 June 2020
# £202096A301 1E 7~ E A

Trade payables ) AN/
Accrued construction costs JE 5T 32 3% B A<
Salaries payable iEANE T
Examination fees payable ERNERE

Other tax payables H A fE < B 18
Amount due to a director BN —RESZNRE
Other payables Hh & 1~ 5K I8

Amount due to a director is unsecured, interest free
and repayable on demand.

No credit period is granted by the trade creditors.
Trade payables are normally settled within 30 days
from the invoice date.

The following is an ageing analysis of trade payables
presented based on the invoice date.

0-30 days 0230k

30 June
2020
20204
6H30H
RMB’000
AR TR
(Unaudited)
(REEZR)

2,085
4,375
2,359
2,409
1,732

37
1,989

14,986

EN—REZRALSEER

31 December
2019

20194

12 H31H
RMB’000
AR T
(Audited)
(&%)

1,086
3,167
2,139
2,242
1,746

2,393

12,763

RERRERER -

BHEEALERLEED -
BHRNFIBE-—RNEREH

30K NE T o

BERZAHEIINEZEMNK

THH) BRI DTN T ©

30 June
2020
20204
6H30H
RMB’000
AR® T
(Unaudited)
(REEZR)

2,085

31 December
2019

20194

12 H31H
RMB’000
AR T
(Audited)
(&%)

1,086

o B R 1 AR R A
—B-BERERE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR S B H|RR M

For the six months ended 30 June 2020
& £ 202056 H30H 1L /<& A

Contract liabilities represents advance payments
from customers. During the six months ended 30
June 2020 and the year ended 31 December 2019,
the amount of approximately RMB32,509,000 and
RMB29,092,000 respectively, that represented the
entire contract liability balances at the beginning
of the respective year, was recognised as revenue.
Based on the historical pattern, the directors of the
Company are of the opinion that the driving training
service income are for periods of one year or less.
As permitted under HKFRS 15, the transaction
price allocated to the unsatisfied contracts is not
disclosed.

During the six months ended 30 June 2020 and the
year ended 31 December 2019, the Group allows
refund of the total amount of the course fees to
the customers before they complete the driving
skill written test, after having deducted registration
fees and various miscellaneous charges. Depending
on the contract terms, the Group allows refund of
51% to 58% of the total amount of the course fees
after completion of the driving skill written test but
before provision of any driving training services,
after having deducted registration fees and various
miscellaneous charges. The Group does not allow
refund of the course fees to the customers after
the commencement of providing driving training
services to them. Based on the historical pattern,
the Group does not recognise any refund liability as
the directors of the Company are of the opinion the
amount involved is insignificant.
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BHEBEERBKRERNR - &
£ 2020F6A308IENEAA R
H =2019F12A31B IEFE -
© B4 A R#32,509,0007T &%
AFR#29,092,0007T 2 Bl #5 48
EFEVNEZEEHNBEL
#% - EERANKE - BEAT
B ARAREEREERE
RBWA B —FREREH
A o IRE BN mELERFH15
SEET - DEETREEKEL
MR ZEERDTTHEE -

#H £=2020F6A308 17~ 1E A
Y B £2019F128318 1IF &
B AEEATERFTKE
&SGR I IDEISHAEEEN
BREBBERSBHIEE AR
BEESE BRESAOKR &
SEETKERFEEENER
B IR AR () B B 55 3 IR 7S AT
HERBELRSEREER
% AREREZEEBLENSI%
£58% - AKB T AT ERS
MEFRHEIEIIREER
EPREREE - REATE
X ARARBESRAEMY
SRR NEEWLEERE
AR REE -



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B4R S B 3 |mR M A

For the six months ended 30 June 2020
# £202096A301 1E 7~ E A

Analysed for reporting purpose as:

Current liabilities
Non-current liabilities

30 June
2020
20204
6H30H
RMB’000
AR T
(Unaudited)
(REHERK)

DE2HMAE -

mBEE 1,196
ERBEE 2,456

3,652

31 December
2019

20194

12 A31H
RMB’000
AR T
(Audited)
(&%)

699
1,035

1,734

) o I 4 AR IR A )
—E-SEFHES
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR S B H|RR M

For the six months ended 30 June 2020
# £202096A301 1E 7~ E A

Lease liabilities due: LA BRI A B B A9
HE&IE:
Within one year —FNR
Within a period of more than one year  —F M FBTBHB
but not exceeding two years M F B ERE A
Within a period of more than two years RFI F1ETEBGE
but not exceeding five years hFENHREA
Over five years AFH E
Less: future finance charges BOARRHEER
Present value of lease liabilities MEBBERE

Less: Amounts due for settlement within & : 7M121& B X

twelve months IHEEN S
(shown under current liabilities) B(Z25 AR
FHEME)

Amounts due for settlement after twelve 12{& B1& B A& H
months B & 58

The rates applied are ranging from 71% to 7.3% and
variable at 125% of PBOC standard lending rate per
annum. All leases are entered at fixed prices. The Group
does not face a signification liquidity risk with regard to
its lease liabilities. Lease liabilities are monitored within
the Group’s treasury function.
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Present value
of minimum lease payments

BEEREEMREAE

30 June 31 December
2020 2019
20204 20194F
6H30H 12 H31H
RMB’000 RMB’000
AR¥ T ARETTT
(Unaudited) (Audited)
(REEEXK) (B FE %)
1,196 699

1,109 138

795 364

552 588

3,652 1,734
(1,196) (699)
2,456 1,035

PEARRITEEERNENER
RENTFTI1%E73% N EE AT F
125% - FTE M EHABE EBHKE]
Vo AEBEMNHEAGBYEMRE
AnttEk - HEABEIREAE
EHEFREANXER -



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR S B H|RR M

For the six months ended 30 June 2020
# £202096A301 1E 7~ E A

For the purpose of presentation in the consolidated
statement of financial position, deferred tax assets and
liabilities have been offset. The following is the analysis of
the deferred tax balances for financial reporting purposes:

Deferred tax liabilities BEEFHIEGRE

The following are the major deferred tax liabilities/(assets)
recognised and movements thereon during the periods.

Temporary
difference on
depreciation
of property,

plant and
equipment
ME- - BER
REREN
THEE
RMB’000
ARETT
As at 1 January 2019 (audited) #2019F181H
(EEZ) -
Charged/(credited) to profit or IR B /(5T A) B %
loss 297
As at 30 June 2019 (unaudited) #201946A30H
(REERZ) 297
Charged/(credited) to profit or 3B & /(;tA) B %
loss 297
As at 31 December 2019 2019512 A431H
(audited) (B&EZ) 594
Charged/(credited) to profit or  31BR B (Gt A) B
loss 297
As at 30 June 2020 (unaudited) 720209 6H30H
(REERZ) 891

MREINFEATHMRNEME @ EL
MREENABEEERE - RYBR

ST EMETERIEE S AN T -

30 June 31 December
2020 2019
20204F 20194
6H30H 12 H31H
RMB’000 RMB’000
AR¥ T ARET T
(Unaudited) (Audited)
(REEZX) (& FE%)
1,988 5,360

ATRRBAAERNEERTEHIA

BE(EE)REEES -

Temporary
difference
on interest
capitalisation

MEEREH
OREH

RMB’000
AR%T 7

2,265
(38)

Revenue
recognition Total

I 38 7 &2 At

RMB'000  RMB'000
ARETTE ARETT
(18) 2247

1,198 1,457
1180 3,704
1,397 1,656
2577 5360

(3638) (3,372

(1,061) 1,088

o B R 1 AR R A
—B-BERERE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR S B H|RR M

For the six months ended 30 June 2020
# £202096A301 1E 7~ E A

During the current interim period, the Group repaid bank
loans amounting to RMB23,350,000 (six months ended
30 June 2019: RMB20,000) and obtained new bank loans
amounting to RMB12,000,000 (six months ended 30 June
2019: RMB13,500,000). The new bank loans amounting
to RMB10,000,000 and RMB2,000,000 carry interest at
fixed market rates of 4.35% and 5.15%, respectively, and
are repayable in instalments over a period of one year.
The proceeds were used as the general working capital.

Number of shares

KkGe#E

RAFRIERE  AEEEERTE
A R #23,350,0007T (B £2019
F6HA30RH L/~ @ A : A R¥20,000
I ESHBEBITERARE
12,000,000 (8 £2019F6H30H 1+
7~fE A A R #13,500,0007T) © #
R 77 B X A R ¥10,000,0007T & A
R ¥2,000,0007T % 5l #%4.35% &
515% W E E MM EEFE - WA
R—FRAHHEE - IS RBRE
—REEES -

30 June
2020
20204
6A30H
(Unaudited)
(REER)
Ordinary shares of 001 T
HK$0.01 each =R
Authorised EE
At beginning of the period/year HH /4] 10,000,000,000
Increase during the period/year £,/ A1 -
At end of the period/year W /R 10,000,000,000
Issued and fully paid BRTRARE
At beginning of the period/year HH8 /4] 400,000,000
Arising from initial public RELMEER
offering upon listing ~REE -
Capitalisation issue BALRT -
At end of the period/year i 400,000,000

China Oriented International Holdings Limited

Interim Report 2020

Amount
8

31 December 30 June 31 December
2019 2020 2019
20194 20204 20194
12 A31H 6830H 124318
RMB’000 RMB’000
AR¥ TR ARETTT
(Audited) (Unaudited) (Audited)
(&%) (REBER) (B&EZ)
38,000,000 90,179 311
9,962,000,000 - 89,868
10,000,000,000 90,179 90,179
1,000 3,608 =
100,000,000 - 902
299,999,000 - 2,706
400,000,000 3,608 3,608
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EEg
YRS
7T B
BEE

FHITES
BEX

BYFHUTES
HIAA
BR /)N 5
R HE R

AR E
i % (CPA)

BEREEE
WIS (EF)
B2
R

FH=zES
CUNE -7
T 18
WS
R

REZEY
TR ()
WAS
B2
R

FMEHEEMNRSZE
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DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS

BERkEMAR

In this report, unless the context otherwise requires, the HEABRERN  BIEXERBAEIN T

following expressions shall have the following meaning:

“Alpha Leap”

=g

“Ample Star”

[#8 2 ]

“Audit Committee”

[EZLEE]
“Board”
(EExg]

“China Internet”

[ B 5 Bk 48

“close associate(s)”

[EZB A

FlRERABATRE:

Alpha Leap Holdings Limited (BRBIZRBERAF]), a company
incorporated in the British Virgin Islands with limited liability on 5
May 2016, whose entire issued share capital is owned by Mr. Qi
Xiangzhong

ERIERBERAR - R2016F5ABRRBRE X SEMKINE
RAR > E2MEBTRABTEFREEESR

Ample Star Global Limited (¥ 2R IKER A7), a company
incorporated in the BVI with limited liability on 21 March 2014, whose
entire issued share capital is owned by China Internet
WERIKAR AR R2014F3A21IBRN A B R X ETMAK LA
BRAR - B2 MEBTRABTEAEHBES

The audit committee of the Company, which was established on
19 September 2019 pursuant to the resolutions of the Board on 19
September 2019

RRATNEZEZEES  HRBEEFSMN2019F9A19H #)RHE 712019
FOA19REZ

the board of directors of the Company
KRAREEE

China Internet Investment Finance Holdings Limited (7 B & B 48 4%
EerEBE AR AT (Stock code: 810), a company continued into
Bermuda with limited liability and the shares of which are listed on
the Main Board of the Stock Exchange
PHEBERESREEERAA(RNOMRIR 810) RBERERFE
RENBREELR - HROPOBERZMER L™

has the meaning ascribed thereto under the Listing Rules

AEBEMRAUMETZHE

e B SR R IR A A
—E-SEFHES
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DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS

BERkEMAR

“Company”

VNS

“Controlling Shareholder(s)”

“core connected person(s)”
MMz BEE AL

“Corporate Governance
Code”

[ EAT A

“Cosmic Hero”

“Director(s)”

=

“Greater Sino”

China Oriented International Holdings Limited

Interim Report 2020

China Oriented International Holdings Limited ([ 77 Bl B 22 i% & R A
Al]), an exempted company incorporated in the Cayman Islands with
limited liability and which is listed on the main board of the Stock
Exchange

AAPERERERAR  RASEHSIMA LN ERE2ERAA
HRBRZMERLES

has the meaning ascribed to it under the Listing Rules and unless
the context requires otherwise, refers to Mr. Qi Xiangzhong and Alpha
Leap
EELTRAAETZRE  BXESEMEI  ETEPELER
Bl

has the meaning ascribed thereto under the Listing Rules
BB EMARMETZRE

the Corporate Governance Code as set out in Appendix 14 to the
Listing Rules
AR RIS+ P E R B X E R T A

Cosmic Hero Investments Limited (%1% & AR A F)), a company
incorporated in the British Virgin Islands with limited liability on 6
June 2016, the entire issued share capital of which is owned by Mr.
Ling Wai Leung

LHIREBR AR - R2016F6A6HREBE RESHMKRLMNE
RAm E2MPEBITRABZEREEHES

director(s) of the Company

RRRESR

Greater Sino Ventures Limited (BZEAIIKBERAF]), a company
incorporated in the BVI with limited liability on 13 June 2014, the
entire issued share capital of which is directly owned by Ample Star
BERRAEMRAGE - —ER2014F6 13 E H B iE X B S Ak
VHBERAR AR HEBTRAHVEEERES



DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS

BERkEMAR

“Group”
[REHE ]

"HKS”
%7

“Hong Kong”
(&%

“IPO”
[BRAREE]
“Listing”

[l

“Listing Date”
[ET R
“Listing Rules”
[EmRA
“Main Board”
Ex

“Ministry of Public Security”
[~ %28

“Model Code”

EEEE

i

the Company and its subsidiaries
ARG REWE AT

Hong Kong dollars, the lawful currency of Hong Kong
BEBEEEERET

the Hong Kong Special Administrative Region of the PRC
PR EBRRITHER

the initial public offering of the Shares, further details of which are
set out in the Prospectus

B BERARES  HE-—FPHFRANBRER

The listing of and the commencement of dealings in the Shares, on
the Main Board of the Stock Exchange
BB FTER ETRFABRZS

24 October 2019, the date on which the Shares were listed on the

Main Board of the Stock Exchange
RO REE X FTEIR E a9 B E - B12019510H 248

The Rules Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited, as amended from time to time
ERBERSMAERATEEF EHHRA (K ARER)

the stock market operated by the Stock Exchange, which excludes
GEM and the options market
BMRXMEEZREMS  TEEGEM K B 15

Ministry of Public Security of the PRC (4 # A  H A1 B A % 2F)
FEARLME QLS

the Model Code for Securities Transactions by Directors of Listed
Issuers as set out in Appendix 10 of the Listing Rules

e B SR R IR A A
—E-SEFHES
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DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS

BERkEMAR

“PRC”

[ [ ] s
“Prospectus”

[HERER] ¥
“BRMB” or “Renminbi”

AR ¥
“SFO”

(78 7= M BRG] ¥

“Shareholder(s)”

[ % 2 15
“Shares”
[ A% 17 ] 15

“Shun Da School”

= A0 #\:/

[g 3 B

*

For identification purpose only

China Oriented International Holdings Limited
Interim Report 2020

the People’s Republic of China, which for the purpose of this report
and for geographical reference only, excludes Hong Kong, Macau
Special Administrative Region and Taiwan

RPEARANE  ERAmERMRB2ENS  TEEEE - R
HRITTRER AR

the prospectus of the Company dated 11 October 2019
RAFIBER2019F10A BN B EE

Renminbi, the lawful currency of the PRC

FEEEEBARKE

the Securities and Futures Ordinance (Chapter 571 of the Laws of
Hong Kong), as amended, supplemented and/or otherwise modified
from time to time

BEREEDESNERHRBERD - KRBT Rk, HBT
B

holders of the Shares
SEESE=PN

ordinary share(s) with a nominal value of HK$0.01 each in the share
capital of our Company, which are traded in Hong Kong dollars and
listed on the Main Board of the Stock Exchange

ARG APEREECOIETHNERR WETEE RN
Fik Em

Suiping County Shunda Driver Training Company Limited* (& %
B3 2 B B 5231 A R A R]), a company established in the PRC with
limited liability on 25 December 2012 and an indirect wholly-owned
subsidiary of our Company

FTHRIEZEREREENERAGF - R2012F12 A25B R B K 7 2
BRAGR BRARRMEELZ2EWNBE QT



DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS
BERkEMAR

“Stock Exchange” The Stock Exchange of Hong Kong Limited

[ B8 52 7 ¥ ERBMARIARAR

“substantial shareholder(s)” has the meaning ascribed to it under the Listing Rules

[FERE] ¥ BB EHARMAETZRE

“Tong Tai School” Zhumadian Tongtai Large Vehicles Driver Training Company Limited*

(B H/EREARKBBEER S5FIHR2AR]), a company established
in the PRC with limited liability on 24 April 2014 and an indirect
wholly-owned subsidiary of our Company

BEES -2l | BEEREREMS BRI BIFIBR AR - R2014F4H248
REKNZZERAR  AARRIRHEL2ENMB AR

“%” per cent
(%] 5 Bk

* For identification purpose only

A AP B R R A IR A A ‘ 61
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DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS

BERkEMAR

This glossary contains explanations of certain terms used in 7 5 i 58 & & A AN R 245 BT iR A A B 5 A
this report in connection with us and our business. These REFIESHFAE - ZSAEREESE
terminologies and their given meanings may not correspond to A 2 B H 1T ¥ IZ AR F ok A — L o
those standard meanings and usage adopted in the industry.

“A1 Vehicles”
[A1%8 =5 & | 15
“A2 Vehicles”
[A2%8 B & | 15
“A3 Vehicles”
[ABXH = 4 | 5
“B1 Vehicles”
[B1%H = & | 15
“B2 Vehicles”
[B2%E & 4 | 15
“C1 Vehicles”
[C13E B i | 15

China Oriented International Holdings Limited
Interim Report 2020

large vehicles of 6m or longer; or with a capacity for 20 or more
passengers, being a type of vehicles classified by the Ministry of
Public Security
BROKHER  HHEFER20AHINA EHREEH - BIALHE
7 B B 8 4R Al

large and medium full-trailers or half-trailer vehicles, being a type
of vehicles classified by the Ministry of Public Security

RNPE e HE AL N ERER

vehicles for carrying 10 or more passengers as city buses, being
a type of vehicles classified by the Ministry of Public Security
ERBBMAREEHI0RHINA LRENER - AT HEDHE
& 8 7

medium sized vehicles shorter than 6m; and with a capacity
for 10—19 passengers, being a type of vehicles classified by the
Ministry of Public Security

BR/OWEK : RETEAI0EIOANPRER - AIALTHEHH
B 4E Al

large and medium sized trucks and large and medium sized
working vehicles, being a type of vehicles classified by the Ministry
of Public Security

RABRERAREERS  IRLZHE S EFHEAR

small manual vehicles, light-goods manual vehicles and light-duty
manual working vehicles, being a type of vehicles classified by the
Ministry of Public Security

NEIFEE HAFHEENENFHEZE  RLZHEDH
BEWER



DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS

BERkEMAR

“Driving Skill Written Test”

“Driving Tests”

[ERZEa |
“Large Vehicle(s)”

[RB | 18

“On-road Driving Test”

“On-site Driving Test”

[BREERZEH] 18

“qualified level | driving school”

(BB —RER] 15

the written test organised by the Vehicles Management Office (E2
‘EFT) of the Traffic Management Department, being the prerequisite
for the grant of driving licence in the PRC. A trainee shall pass
such test before he or she can take the On-road Driving Test, the
On-site Driving Test and/or the Road Safety Written Test
XLEEEJ%ETEEﬁﬁiH%E’JéW EDEAEPI&% S B R PR B Al
Tﬂﬂ# EERBLEREITETEEZ REEREAR X
BREZEES

rN

Driving Skill Written Test, On-site Driving Test, On-road Driving Test
and Road Safety Written Test
R Es HSEREHA REREBZEZ2EA

A1, A2, A3, B1 and B2 Vehicles, which are generally used as
commercial vehicles

Al A2 A3 BINB2EEH  FEABBE

the driving test organised by the Vehicles Management Office (8
‘B FT) of the Traffic Management Department on public roads,
being the prerequisite for the grant of driving licence in the PRC.
A trainee shall pass such test before he or she can take the Road
Safety Written Test
RBERRETEEMAAR LK L ETHNRERES  BIRFEH
RTEREBOMBEGRME -PEBBUEARTAIETERE
2EHA

the driving test organised by the Vehicles Management Office (8
‘B FT) of the Traffic Management Department at a specific site,
being the prerequisite for the grant of driving licence in the PRC.
A trainee shall pass such test before he or she can take the Road
Safety Written Test
?&L%ﬁi@%ﬁTﬁ%ﬁﬁE’\%fﬁiﬂﬁiﬁiﬁm B ES - BN ER
BERERORREET ZEBALKEARIATETERLS
%?&

a driving school possessing, among others, more than 80 training
vehicles, and is qualified under the Qualifications of Motor Vehicle
Driving Training Institutions (1% &) 2 % 5 8 55 )| # 18 E % 16 1) to
provide driving training services in the PRC

A (EhERE) 80N FIIREL & ERRIFEMKEERER BIF
BB B R P B (B B s IR 75 60 B AL

e B SR R IR A A
—E-SEFHES
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DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS

BERkEMAR

“qualified level Il driving school”

[BER - RER] B

“Road Safety Written Test”

i
B
ISt
Hp
i
gl):
iy

“Small Vehicle(s)”

[/ B EE | B

China Oriented International Holdings Limited
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a driving school possessing, among others, more than 40 driving
vehicles, and is qualified under the Qualifications of Motor Vehicle
Driving Training Institutions (14 h % & & 815 I 8 &8 & 1) to
provide driving training services in the PRC

A (AR I0RN TERERU S ERRBERDEEN B
FIEERGHETPERHERBIREHNER

the written test organised by the Vehicles Management Office (B
‘EFT) of the Traffic Management Department, being the prerequisite
for the grant of driving licence in the PRC. A trainee shall pass the
Driving Skill Written Test, the On-road Driving Test and the On-site
Driving Test before he or she can take the Road Safety Written
Test
XLEEE%FTEE?EZE%E@%W IS
TEM# Z25EA
TT u/< yﬁi%ﬂ

HERTERERAA
ERLEES BERRGEREARSA

C1 Vehicles and C2 Vehicles, which are generally used as private
and/or commercial vehicles

CUEEmNMC2RER  BEALRE HEAE
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